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This report examines corporate venture capital (CVC) as a model of innovation.
CVC programs in established corporations invest in and partner with
entrepreneurial companies. By doing so, established companies are able to
identify and source new emerging technologies from entrepreneurial companies.
CVCs typically make a financial investment and receive a minority equity stake
in an entrepreneurial company. CVCs also facilitate investment of in-kind
resources into portfolio companies. In return, the parent corporation gains a
window on new technologies and strategically complementary companies that
could become strategic partners. CVCs generally invest with a combination of
financial and strategic objectives. Strategic objectives include leveraging external
sources of innovation, bringing new ideas and technologies into the company,
and taking “real options” on technologies and business models (by investing in a
wider array of technologies or business directions than the company can pursue
itself). Corporate venture capital may be viewed in the broader context of
corporate venturing, including both internal and external venturing. Internal
venturing programs “go inside” the firm and create entrepreneurial ventures from
within the corporation. External venturing programs “go outside” the firm and
tap external sources of innovation, whether through research collaborations with
universities, strategic alliances with other firms, or partnerships with
entrepreneurial companies. Often, the firm’s internal and external venturing
efforts are closely related and interact with each other. CVC programs in
established corporations face both inward and outward. They face outward to
build relationships with the entrepreneurial venture community, learn about new
technology and business directions, and make investments that create new
strategic opportunities for the corporation. They face inward to interact with the
firm’s R&D and business operating units, in order to identify operating units’
interests and priorities. CVCs support the corporation’s existing businesses by
introducing new technologies and partnerships to its operating groups. At the
same time, CVCs help identify technologies and opportunities that fall between
or beyond the corporation’s existing businesses. This report uses industry data
and original survey data to describe trends and characteristics of CVC
organizations and investments. These data provide insight on a range of issues
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This report examines corporate venture capital (CVC) as a model of innovation. CVC programs in
established corporations invest in and partner with entrepreneurial companies. By doing so, established
companies are able to identify and source new emerging technologies from entrepreneurial companies.
CVCs typically make a financial investment and receive a minority equity stake in an entrepreneurial
company. CVCs also facilitate investment of in-kind resources into portfolio companies. In return, the parent
corporation gains a window on new technologies and strategically complementary companies that could
become strategic partners. CVCs generally invest with a combination of financial and strategic objectives.
Strategic objectives include leveraging external sources of innovation, bringing new ideas and technologies
into the company, and taking “real options” on technologies and business models (by investing in a wider
array of technologies or business directions than the company can pursue itself). Corporate venture capital
may be viewed in the broader context of corporate venturing, including both internal and external venturing.
Internal venturing programs “go inside” the firm and create entrepreneurial ventures from within the
corporation. External venturing programs “go outside” the firm and tap external sources of innovation,
whether through research collaborations with universities, strategic alliances with other firms, or partnerships
with entrepreneurial companies. Often, the firm’s internal and external venturing efforts are closely related
and interact with each other. CVC programs in established corporations face both inward and outward. They
face outward to build relationships with the entrepreneurial venture community, learn about new technology
and business directions, and make investments that create new strategic opportunities for the corporation.
They face inward to interact with the firm’s R&D and business operating units, in order to identify operating
units’ interests and priorities. CVCs support the corporation’s existing businesses by introducing new
technologies and partnerships to its operating groups. At the same time, CVCs help identify technologies and
opportunities that fall between or beyond the corporation’s existing businesses. This report uses industry data
and original survey data to describe trends and characteristics of CVC organizations and investments. These
data provide insight on a range of issues relating to CVC operations and investments. U.S. Department of
Commerce, National Institute of Standards and Technology. NIST GCR 08-916
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Editorial Review

Users Review

From reader reviews:

Michael Farrell:

What do you concentrate on book? It is just for students because they are still students or it for all people in
the world, the actual best subject for that? Simply you can be answered for that problem above. Every person
has diverse personality and hobby for every single other. Don't to be pushed someone or something that they
don't wish do that. You must know how great and also important the book Corporate Venture Capital (CVC)
Seeking Innovation and Strategic Growth: Recent Patterns in CVC Mission, Structure and Investment. All
type of book could you see on many solutions. You can look for the internet solutions or other social media.

James Cooper:

People live in this new day of lifestyle always try to and must have the free time or they will get lot of stress
from both lifestyle and work. So , whenever we ask do people have spare time, we will say absolutely of
course. People is human not just a robot. Then we consult again, what kind of activity are there when the
spare time coming to anyone of course your answer will unlimited right. Then ever try this one, reading
ebooks. It can be your alternative throughout spending your spare time, typically the book you have read is
Corporate Venture Capital (CVC) Seeking Innovation and Strategic Growth: Recent Patterns in CVC
Mission, Structure and Investment.

Leona Hicks:

Can you one of the book lovers? If yes, do you ever feeling doubt if you are in the book store? Make an
effort to pick one book that you find out the inside because don't evaluate book by its include may doesn't
work the following is difficult job because you are scared that the inside maybe not while fantastic as in the
outside look likes. Maybe you answer may be Corporate Venture Capital (CVC) Seeking Innovation and
Strategic Growth: Recent Patterns in CVC Mission, Structure and Investment why because the fantastic
cover that make you consider about the content will not disappoint anyone. The inside or content is usually
fantastic as the outside or maybe cover. Your reading 6th sense will directly guide you to pick up this book.

Brenda Villa:

Beside this specific Corporate Venture Capital (CVC) Seeking Innovation and Strategic Growth: Recent
Patterns in CVC Mission, Structure and Investment in your phone, it might give you a way to get more close
to the new knowledge or facts. The information and the knowledge you can got here is fresh in the oven so
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don't become worry if you feel like an old people live in narrow small town. It is good thing to have
Corporate Venture Capital (CVC) Seeking Innovation and Strategic Growth: Recent Patterns in CVC
Mission, Structure and Investment because this book offers to you readable information. Do you oftentimes
have book but you don't get what it's facts concerning. Oh come on, that won't happen if you have this within
your hand. The Enjoyable set up here cannot be questionable, including treasuring beautiful island. Use you
still want to miss that? Find this book along with read it from at this point!
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