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Essen, course: Energy & Finance, language: English, abstract: The Initial Public
Offering (IPO) which marks one the most important events of a
company basically aims to generate maximum proceeds by selling company’s
shares
to investors. Nevertheless, the shares they sell often seem to be underpriced,
insofar
that the price significantly soars on the first trading day. Consequently, the
company
generates fewer proceeds and, hence “leaves money on the table.”
Since the very first detection of this phenomenon in the United States in 1969,
several
subsequent studies documented the existence of worldwide IPO underpricing
nowadays.
Considering that underpricing is costly for the company, a question arises
why, therefore, despite the fact that the companies “leave money on the table”,
they
do not try to avoid this by setting the issuing price on the very high?
One of the most striking features of this question is that it had inspired many
researchers
who tried to explain in various models why IPOs are generally underpriced.
Besides, a lot of theoretical explanations concerning this phenomenon have
been given by now; however, no common sense has been so far developed.[...]
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From reader reviews:

Richard Linneman:

Book is usually written, printed, or descriptive for everything. You can recognize everything you want by a
publication. Book has a different type. As you may know that book is important thing to bring us around the
world. Alongside that you can your reading proficiency was fluently. A guide The Phenomenon of IPO
Underpricing in the European and U.S. Stock Markets will make you to possibly be smarter. You can feel a
lot more confidence if you can know about everything. But some of you think this open or reading some sort
of book make you bored. It is far from make you fun. Why they may be thought like that? Have you seeking
best book or suited book with you?

Luciana Findley:

The book The Phenomenon of IPO Underpricing in the European and U.S. Stock Markets can give more
knowledge and information about everything you want. Why then must we leave a very important thing like
a book The Phenomenon of IPO Underpricing in the European and U.S. Stock Markets? Several of you have
a different opinion about book. But one aim this book can give many info for us. It is absolutely right. Right
now, try to closer with your book. Knowledge or information that you take for that, it is possible to give for
each other; you could share all of these. Book The Phenomenon of IPO Underpricing in the European and
U.S. Stock Markets has simple shape nevertheless, you know: it has great and big function for you. You can
look the enormous world by open and read a reserve. So it is very wonderful.

Olivia Cook:

This The Phenomenon of IPO Underpricing in the European and U.S. Stock Markets are reliable for you who
want to become a successful person, why. The key reason why of this The Phenomenon of IPO Underpricing
in the European and U.S. Stock Markets can be one of the great books you must have will be giving you
more than just simple examining food but feed an individual with information that maybe will shock your
before knowledge. This book is definitely handy, you can bring it all over the place and whenever your
conditions at e-book and printed versions. Beside that this The Phenomenon of IPO Underpricing in the
European and U.S. Stock Markets forcing you to have an enormous of experience for instance rich
vocabulary, giving you test of critical thinking that we understand it useful in your day action. So , let's have
it and enjoy reading.
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Paul Smith:

Reading a publication can be one of a lot of action that everyone in the world loves. Do you like reading
book therefore. There are a lot of reasons why people fantastic. First reading a e-book will give you a lot of
new info. When you read a book you will get new information since book is one of numerous ways to share
the information or maybe their idea. Second, reading a book will make an individual more imaginative.
When you studying a book especially hype book the author will bring that you imagine the story how the
characters do it anything. Third, you can share your knowledge to other people. When you read this The
Phenomenon of IPO Underpricing in the European and U.S. Stock Markets, you could tells your family,
friends as well as soon about yours book. Your knowledge can inspire others, make them reading a
publication.
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