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Editorial Review

From the Back Cover

The Demand for Money:

Theoretical and Empirical Approaches

2nd Edition

by Apostolos Serletis

This book provides an account of the existing literature on the demand for money. It shows how the money
demand function fits into static and dynamic macroeconomic analyses and discusses the problem of the
definition (aggregation) of money. Professor Serletis takes a microeconomic- and aggregation-theoretic
approach to the demand for money, presents empirical evidence using recent state-of-the-art econometric
methodology, and recognizes the existence of unsolved problems and the need for further developments.

New to this Edition

increased coverage of theoretical and empirical approaches to the demand for money, including a new●

chapter on cross-country evidence
a new chapter on money demand issues and estimation of the welfare cost of inflation using tools from●

public finance and applied microeconomics
a new chapter on rational expectations macroeconomics and issues such as the Lucas critique, rules versus●

discretion, and time inconsistency
increased coverage of the univariate and multivariate properties of the money demand variables, nonlinear●

chaotic dynamics, and self-organized criticality 
revised coverage of monetary asset demand systems based on locally and globally flexible functional forms ●

increased coverage of the econometrics of demand systems highlighting the challenge inherent with●

achieving both economic and econometric regularity

"This new edition of The Demand for Money contains the tools and the direction needed for future
productive advances in monetary economics. There is no clearer or more comprehensive road map to the
field's "high road" research."

-William A. Barnett, Oswald Distinguished Professor of Macroeconomics, University of Kansas, and Editor
of the journal, Macroeconomic Dynamics

"The second edition contains new theoretical and empirical results on the theory of the demand for money.

PDF File: The Demand For Money: Theoretical And Empirical Approaches 3



Read and Download Ebook The Demand For Money: Theoretical And Empirical Approaches PDF Public Ebook Library

Serletis expands on the base that he created in his first edition. New results on the estimation of flexible
monetary asset demand systems are included in this edition as well as new time series econometric
techniques. This book is a significant contribution to macroeconomics, and provides a basis for graduate
students from which they can start their own research."

-Melvin J. Hinich, Department of Government & Department of Economics, The University of Texas at
Austin

About the Author

Apostolos Serletis is University Professor and Professor of Economics and Finance at the University of
Calgary. Since receiving his Ph.D. from McMaster University in 1984, he has held visiting appointments at
the University of Texas at Austin, the Athens University of Economics and Business, and the Research
Department of the Federal Reserve Bank of St. Louis.

Professor Serletis’ teaching and research focus on monetary and financial economics, macroeconometrics,
and nonlinear and complex dynamics. He is the author of eight books, including The Theory of Monetary
Aggregation, co-edited with William A. Barnett (Elsevier 2000), Financial Markets and Institutions: First
Canadian Edition, with Frederic S. Mishkin and Stanley G. Eakins (Addison Wesley 2004), Money and the
Economy (World Scientific 2006), The Economics of Money, Banking, and Financial Markets: Third
Canadian Edition, with Frederic S. Mishkin (Addison Wesley 2007), Functional Structure Inference, co-
edited with William A. Barnett (Elsevier 2007), and Quantitative and Empirical Analysis of Energy Markets
(World Scientific 2007).

In addition, he has published close to 150 articles in such journals as the Journal of Economic Literature, the
Journal of Monetary Economics, the Journal of Money, Credit and Banking, the Journal of Econometrics, the
Canadian Journal of Economics, the Journal of Economic Dynamics and Control, the Journal of Business
and Economic Statistics, the Journal of Banking and Finance, the Journal of Applied Econometrics, and
Macroeconomic Dynamics.

Professor Serletis is an Associate Editor of Macroeconomic Dynamics and a member of the editorial board at
two academic journals, the Journal of Economic Asymmetries and the Journal of Economic Studies. He lives
in Calgary, with his wife Aglaia.

Users Review

From reader reviews:

Maryanna Kuhns:

Information is provisions for folks to get better life, information presently can get by anyone with
everywhere. The information can be a knowledge or any news even a concern. What people must be consider
any time those information which is within the former life are challenging to be find than now could be
taking seriously which one would work to believe or which one the resource are convinced. If you receive
the unstable resource then you understand it as your main information you will have huge disadvantage for
you. All those possibilities will not happen inside you if you take The Demand for Money: Theoretical and
Empirical Approaches as the daily resource information.
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Denise Zimmerman:

Reading a guide tends to be new life style in this particular era globalization. With reading through you can
get a lot of information that may give you benefit in your life. Having book everyone in this world can easily
share their idea. Publications can also inspire a lot of people. Plenty of author can inspire their particular
reader with their story or maybe their experience. Not only the storyplot that share in the textbooks. But also
they write about the knowledge about something that you need instance. How to get the good score toefl, or
how to teach children, there are many kinds of book that you can get now. The authors on this planet always
try to improve their expertise in writing, they also doing some analysis before they write on their book. One
of them is this The Demand for Money: Theoretical and Empirical Approaches.

Janice Evans:

This The Demand for Money: Theoretical and Empirical Approaches is brand-new way for you who has
fascination to look for some information as it relief your hunger of knowledge. Getting deeper you in it
getting knowledge more you know or else you who still having little bit of digest in reading this The Demand
for Money: Theoretical and Empirical Approaches can be the light food in your case because the information
inside this book is easy to get by anyone. These books acquire itself in the form and that is reachable by
anyone, sure I mean in the e-book web form. People who think that in book form make them feel sleepy even
dizzy this e-book is the answer. So there is not any in reading a publication especially this one. You can find
actually looking for. It should be here for an individual. So , don't miss this! Just read this e-book kind for
your better life along with knowledge.

Weston Brock:

Do you like reading a guide? Confuse to looking for your selected book? Or your book had been rare? Why
so many question for the book? But virtually any people feel that they enjoy to get reading. Some people
likes examining, not only science book but additionally novel and The Demand for Money: Theoretical and
Empirical Approaches or even others sources were given know-how for you. After you know how the great a
book, you feel desire to read more and more. Science publication was created for teacher or perhaps students
especially. Those guides are helping them to increase their knowledge. In different case, beside science book,
any other book likes The Demand for Money: Theoretical and Empirical Approaches to make your spare
time far more colorful. Many types of book like here.
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