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For decades, the market, asset, and income approaches to business valuation have
taken center stage in the assessment of the firm. This book brings to light an
expanded valuation toolkit, consisting of nine well-defined valuation principles
hailing from the fields of economics, finance, accounting, taxation, and
management. It ultimately argues that the "value functional" approach to
business valuation avoids most of the shortcomings of its competitors, and more
correctly matches the actual motivations and information set held by
stakeholders. Much of what we know about corporate finance and mathematical
finance derives from a narrow subset of firms: publicly traded corporations. The
value functional approach can be readily applied to both large firms and
companies that do not issue publicly traded stocks and bonds, cannot borrow
without constraints, and often rely upon entrepreneurs to both finance and
manage their operations. With historical side notes from an international set of
sources and real-world exemplars that run throughout the text, this book is a
future-facing resource for scholars in economics and finance, as well as the
academically minded valuation practitioner.
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For decades, the market, asset, and income approaches to business valuation have taken center stage in the
assessment of the firm. This book brings to light an expanded valuation toolkit, consisting of nine well-
defined valuation principles hailing from the fields of economics, finance, accounting, taxation, and
management. It ultimately argues that the "value functional" approach to business valuation avoids most of
the shortcomings of its competitors, and more correctly matches the actual motivations and information set
held by stakeholders. Much of what we know about corporate finance and mathematical finance derives from
a narrow subset of firms: publicly traded corporations. The value functional approach can be readily applied
to both large firms and companies that do not issue publicly traded stocks and bonds, cannot borrow without
constraints, and often rely upon entrepreneurs to both finance and manage their operations. With historical
side notes from an international set of sources and real-world exemplars that run throughout the text, this
book is a future-facing resource for scholars in economics and finance, as well as the academically minded
valuation practitioner.
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Editorial Review

Review
"This book clearly reviews the existing literature and shows the shortcomings of conceptual and practical
methods that are used throughout the business and consulting world. It introduces fundamental changes that
build up to an improved methodological approach and that significantly advance the 'science of valuation.'"
(Fernando Torres, Chief Economist IPmetrics LLC)

About the Author
Patrick L. Anderson founded Anderson Economic Group in 1996 and serves as a Principal and Chief
Executive Officer in the company. His recent books include Applied Game Theory and Strategic Behavior
and Business, Economics, and Finance with Matlab, GIS, and Simulation Models.

Users Review

From reader reviews:

Mary Fleming:

As people who live in the actual modest era should be upgrade about what going on or facts even knowledge
to make all of them keep up with the era and that is always change and advance. Some of you maybe can
update themselves by reading through books. It is a good choice for yourself but the problems coming to
anyone is you don't know which one you should start with. This The Economics of Business Valuation:
Towards a Value Functional Approach is our recommendation so you keep up with the world. Why, because
book serves what you want and wish in this era.

Shirley Demers:

Now a day individuals who Living in the era everywhere everything reachable by match the internet and the
resources included can be true or not demand people to be aware of each information they get. How many
people to be smart in having any information nowadays? Of course the answer is reading a book. Reading
through a book can help persons out of this uncertainty Information particularly this The Economics of
Business Valuation: Towards a Value Functional Approach book because this book offers you rich info and
knowledge. Of course the info in this book hundred per cent guarantees there is no doubt in it as you know.

Shirley Henderson:

Your reading 6th sense will not betray you, why because this The Economics of Business Valuation:
Towards a Value Functional Approach guide written by well-known writer who really knows well how to
make book which might be understand by anyone who all read the book. Written inside good manner for
you, dripping every ideas and publishing skill only for eliminate your current hunger then you still
skepticism The Economics of Business Valuation: Towards a Value Functional Approach as good book but
not only by the cover but also by the content. This is one publication that can break don't ascertain book by
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its include, so do you still needing yet another sixth sense to pick this!? Oh come on your looking at sixth
sense already alerted you so why you have to listening to an additional sixth sense.

Clayton Johnson:

You may spend your free time you just read this book this reserve. This The Economics of Business
Valuation: Towards a Value Functional Approach is simple bringing you can read it in the park your car, in
the beach, train in addition to soon. If you did not get much space to bring typically the printed book, you
can buy typically the e-book. It is make you much easier to read it. You can save the book in your smart
phone. Therefore there are a lot of benefits that you will get when you buy this book.
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